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Students and Family Finances in Canada

$6.6K $25K

Average annual university tuition fees for
undergraduate students ($6,571), and international
undergraduates ($25,180), respectively, for the
2017–2018 academic year.1 Students paid an
average of $880 in additional compulsory fees.2

60%
Proportion of graduating university students in
Canada surveyed who said in 2015 that parents,
family or spouses helped fund their education
(60%). Current (49%) or summer (44%) employment
was also cited as a funding source, as was
government loans or bursaries (41%).5

6 in 10
Proportion of parents in Canada surveyed in 2017 who
are funding their child(ren)’s education who say they
use daytoday income to provide this funding
(61%). More than 1 in 5 (21%) say they fund their
child’s education using general savings.9

55%

34%
Proportion of firstyear university students in
Canada surveyed in 2016 who said they are
currently employed (34%), 43% of whom said
their employment has a negative impact on
their academic performance.3

Proportion of postsecondary students in Canada
surveyed in 2017 who expect to graduate with
debt (55%). On average, they expect to owe an average
$30,000 by the time they complete their program.4

1 in 3
Proportion of bachelor students in Canada6
surveyed who graduated with student debt who
reported that they paid off their student loans
within three years after graduating (34%).7

2 in 3

6 in 10
Proportion of firstyear university students in Canada
surveyed in 2016 who said they have received a
financial award from their university (58%),
71% of whom said they would not have been able to
attend university without this financial assistance.8

43%

Proportion of parents in
Canada surveyed in 2016
who said that funding
their children’s education
is more important
than contributing to
their own retirement
savings (43%).11

7in10

Proportion of surveyed
parents (70%) who said
they would consider
using the Canada Child
Benefit to help save for
their child’s future needs
(e.g. postsecondary
education).12

Proportion of postsecondary students in Canada
surveyed in 2017 who reported that they do not
have a Registered Education Savings
Plan (RESP) (67%).10
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